Group structure G LOBB' NG

Below is the structure of the GLOBBING group. e Bauntanast

“Global Shipping” LLC
Shareholder and Director- Shushanik
Harutyunyan
UBO- David Harutyunyan

“Globing” LLC /USA/ “Globing” LLC /KZ/ “Globing” LLC /UZ/

Shareholder and Director Director- Rustam Zhumanov Director- Fayzula Yusupov
David Harutyunyan Shareholder-“Global Shipping” Shareholder-Olga Harutyunyan

LLC

Shushanik, David and Olga Harutyunyans are family members. David and Olga are son and daughter of Shushanik

There are no other entities operating under the same management.
“Online Shopping Network” LLC (OSN) — relationship to the group and ownership/participation

OSN is not part of the Globbing group/under common control or common management.
Below is clarification letter from Grand Thornton CISC
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Dear NMr, Kakovarn,

We refer 1o the Jited financial statements of Global Shipping LLC {“the Company’ ) for the yvears ended 31 December 2024 and 31 December 2023
Further to your request and the clarification provided regardimg Oniine Shopping LLC, which is disclosed in the consolidated financial statemenms of Global

Stpping LLC for the above periods as an entity under common cantrol, we set out our conclusions betovw

The financial statements describe Online Shoppiog LLC as an entity undsr common cantrol, This disclosurs was based on the representations made (o us by the
Conypany at the time of issuance of financial statements. Based on subsequent discussion and additional clarifications and information provided by Company
oaanagement regarding ownership relationships henween Global Shipping LIC and Online Shopping LLC, we agree that, while the transaction is with a related
party, the latter should not be classified as under common control with the Company, as there is ne direct or indirect control by the same individual.

Our review of the definitons in LAS 24 Related Party Disclosures (paragraph 9) indicares that the individuals invoived are extended fanmuly members who,
sictly speaking, do not fall within the defimition of “‘close members of the family™ as set out in IAS 349 Howaever, we note the IFRS Interpretations
Committea’s observation that the list in JAS 249 is pon-exhaustive and that other family refationships may be considered close depending on the specific facis
arrd CIrCRMmSIANCes.

In this context, we also note that IAS 24 allows management to provide disclosures beyvond those reguired when such inforraation is necessary o meet the
objective of the standard. The objective, et out in IAS 241, is o mform nsers about the possibility that the enuty’s finacial position and performance may
have been affected by refated-party refationstups. Further, the Standard reguires an entity to disclose informuation that is necessary for users (o vnderstand the
potential efect of relationships and transactions on the financial statements, and permits additionat disclosure, where needed, o meet that objective. Therefore,
the guidance contained in the Standard support management’s judgment to disclose certam tansactions as velated-party transactions even if the relationships
outside the strict definition of related parties in IAS 24.9, provided such disclosure enhances ransparency.

aphs 13 to 177 reguires sntities 1o present financial information faithfuily, with sufficient additional disclosure to ensure relevance
ient determines that extended family connections may have influenced the tenms or substance of the transaction, including
interest-free loans, discvlosure is fully consistent with 1AS I's emphasis on {awr presemation.

I view of the above, we agree that the tyansaction should be described as a borrowing provided to a related party, given (1) the extended family relationships
beiween the Compan sole sharsholder and the individuals owning the borrowser entity, and (if) the nature of the transaction (interest-free loans). Although the
strict related-party definition may not be met, the disciosure remains appropriate undder IAS 24 and IAS 1 because such informiation is relsvant and necessary for
users” undderstanding of the financial statements

Arncordingly, while Online Shopping LLC shonld not have been described as an entity under comruon control, the respective balance should still be disclosed as
Y Other relared eatitios”, as a borrewing provided to parties who qualify
for the purposes of disclosura.

elated” ta the Company’s sole shareholder, according to management’s 3s5es3ment



Accordingly, while Online Shopping LLC should not have been described as an envity under common control, the respective balance should still be disclosed as
“Other related entities”, as a borrowing provided to parties who gualify as “related” to the Company s sole sharzholder, according to management’s assassment
for the purposes of disclosure,

We emphasize that this matter relates only to the wording of the disclosure and does not affect the amounts reported in the financial statements:
Please do not hesitate 10 contact us should vou require any further clarification.

Regards,

Narine Achemyan, FCCA
Partner
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Apart from publicly disclosed UBO information, there are no other indirect participation or control arrangements.
The non-interest loan was provided for development purposes.

Director’




